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Summary Expenditures by Purpose – All Restrictions

EOU Foundation 2011 Financial Report
The Eastern Oregon University Foundation is growing and working every day to provide access to students and increase 
engagement with alumni and friends. Fiscal year 2011 set a strong pace for our path forward as we provided over 
$320,000 in scholarships, received nearly $1.5 million in gross receipts. The Foundation also reached a significant 
milestone as we exceeded $10 million in total assets. 

We are excited to work with our alumni, friends, faculty, staff, and students on the Campaign for Eastern, a 
comprehensive fundraising effort focused on increasing student access by growing scholarships, internship opportunities, 
and support for academic and athletic programs to recruit and retain students. The Foundation and Advancement staff 
welcome the opportunity to work with you to answer your giving questions.  ~Tim Seydel, Executive Director of EOU 
Foundation & Vice President for Admissions and Advancement

STATEMENT OF FINANCIAL POSITION
DECEMBER 31, 2011*

ASSETS
Cash	 $     1,750,836
Accrued interest receivable	 756
Investments	 5,686,432
Pledges receivable, net	 1,121,904
Beneficial interest	 400,500
Property and equipment, net	 1,114,613
Intangible assets, net	 2,733			   _____________
Total assets	 $  10,077,774			   _____________			   _____________

LIABILITIES:
	 Refundable advance	 $          172,919
			   _____________
Total liabilities	 $          172,919			   _____________			   _____________
NET ASSETS:
	 Unrestricted:
		  Undesignated	 $     276,391
		  Designated by Board	 332,095
		  Temporarily restricted	 3,781,384
		  Permanently restricted	 5,514,985			   _____________
Total net assets	 $  9,904,855			   _____________			 
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*The Oregon Agriculture 
Foundation (OAF), is 
recorded as a subsidiary 
of the EOU Foundation in 
the financial statements. 
The OAF is a charitable 
organization founded for 
the purpose of providing 
financial support to the 
EOU Foundation to help 
further agriculture studies.
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The Eastern Oregon University Foundation Year in Review

Statement of Activities
For the Year Ended December 31, 2011

				    Temporarily	 Permanently
			   Unrestricted	 Restricted	 Restricted	 Total
REVENUE AND GAINS
	 Contributions	 $      129,686	 $     153,707	 $   516,691	 $   800,084
	 Investment income (loss)	 (92,725)	 11,839	 -	 (80,886)
	 Administrative assessments	 119,479	 -	 -	 119,479
	 Special event revenue	 9,605	 14,960	 -	 24,565
	 Crop and timber income	 -	 18,174	 -	 18,174
	 Rental income	 -	 47,147	 -	 47,147
	 Net revaluation of split-interest agreements	 -	 -	 (12,373)	 (12,373)
	 Gain (loss) on sale of assets	 -	 31,342	 -	 31,342
	 Other revenue	 4,043	 35,891	 228	 40,162			   _____________	 _____________	 _____________	 _____________
Total revenues and gains	    170,088	 313,060	 504,546	 987,694			   _____________	 _____________	 _____________	 _____________

NET ASSETS RELEASED FROM RESTRICTIONS:
	 Expiration of program and time restrictions	          418,850	 (418,850)	 -	 -			   _____________	 _____________	 _____________	 _____________
	
Total revenues, gains and other support	          588,938	 (105,790)	 504,546	 987,694			   _____________	 _____________	 _____________	 _____________

EXPENSES
	 Administrative and general	       177,285	 -	 -	 177,285
	 Fundraising support	 132,821	 -	 -	 132,821
	 Other University support	 385,102	 -	 -	 358,102			   _____________	 _____________	 _____________	 _____________
Total expenses	    668,208	 -	 -	 668,208			   _____________	 _____________	 _____________	 _____________

	 Increase (decrease) in net assets	 (79,270)	 (105,790)	 504,546	 319,486
			   _____________	 _____________	 _____________	 _____________
	 Net assets, beginning of year,
		  as previously reported	 689,407	 4,020,401	 4,753,610	 9,463,418

	 Prior Period adjustment	 (1,651)	 (133,227)	 256,829	 121,951			   _____________	 _____________	 _____________	 _____________
	 Net assets, beginning of year,
		  as adjusted	 687,756	 3,887,174	 5,010,439	 9,585,369			   _____________	 _____________	 _____________	 _____________

	 Net assets, end of year	 $     608,486	 $   3,781,384	 $   5,514,985	 $   9,904,855				   _____________	 _____________	 _____________	 _____________			   _____________	 _____________	 _____________	 _____________

FOUNDATION ACCOUNTING POLICIES: The EOU Foundation’s financial statements are presented in conformity with Generally 
Accepted Accounting Principles (GAAP). The preparation of financial statements in conformity with GAAP requires management to 
make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosures at the date of the financial 
statements and the reported amounts of revenues and expenses during the period. Actual amounts could differ from those estimates.
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Matching Gifts
Boeing Gift Matching Program
Dow Chemcial Company Foundation
Illinois Tool Works Foundation
Medtronic Foundation
Tektronix Foundation
Wells Fargo Community Support 

Programs
Yahoo

Gifts-in-Kind
Fitzgerald Flowers
Estate of Patricia Lumsden
Cory Peeke
Scott and Madonna Rudder

Memorial Gifts
in memory of Patsy Hutchinson
in memory of John & Laurie Martin
in memory of Norman Masterson
in memory of Erros Osterloh
in memory of Hailey Pearce

in memory of William Porter
in memory of Mary Ruth Green Troyer
in memory of Viola West

Corporate Sponsors
Antelope Ridge Wind Power Project LLC
Aramark Dining Services
Blue Mountain Auto Parts & 
	 Machine Shop
Buffalo Peak Golf Course
Community Bank
Legacy Ford Lincoln Mercury
Les Schwab Tires of La Grande
Liberty Mutual Insurance
Mamacitas Grill LLC
McMahan Family Dentistry
Ranch-N-Home Realty
Red Cross Drug Store
U.S. Bank Charitable Services Group
U.S. Bank La Grande Branch
Valley Insurance
Wildhorse Resort and Casino

New Funds
Arts Poetica Stewardship Fund
Dobbin Student Nursing Endowed 
	 Scholarship Fund
Dobbin Student Loan Fund
Joy Veach Dobbin Endowed 
	 Scholarship Fund
Joy Veach Dobbin and William Dobbin 

Endowed Scholarship
Hazel and George Grover Endowed 

Football Scholarship Fund
EOU Internship Program
Lon Loudenbech Endowed 
	 Scholarship Fund
Glen and Jean McKenzie Endowed 

Professorship Fund
Hailey Pearce Memorial Volleyball 

Scholarship Fund
EOU President’s Innovative Fund
Elizabeth Grant Sutton Fund
Jennie White Memorial Scholarship Fund
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  by	
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Scholarship donors have the opportunity to meet with their 
student recipients each year at Tea & Trumpets.
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$100,000 and over
Estate of Joy Dobbin
Estate of Pauline Harris
Oregon Agriculture Foundation

$50,000 - $99,999
Rema Fleener
Joe and Carrie Grover

$20,000 - $49,999
Don and Zola Dunbar
William E. Gunn
Dana and Shari Reddington
James and Connie Voelz
Wells Fargo Community 
	 Support Programs
Arlene Young

$10,000 - $19,999 
Stephen and Jennifer Adkison
Greater Kansas City 
	 Community Foundation
Bob and Cindy Davies
Pepsi Cola Bottling Co.
Roger Reschini

$5,000 - $9,999
Good Shepard Community 
	 Health Foundation
Jim and Rita McMahan
Cindy and Joe Meyer

$2,500 - $4,999
Eastern Oregon Investment 
	 Management
David E. Kerley

$1,000 - $2,499 
Peggy Anderson
Avista Foundation
Carol and Doug Campbell
Mike and Susan Daugherty
Randy and Cheeta Dolven
EOU/OSU Agriculture Club
Nick and Susie Eddy
Estate of Jennie White 
Fidelity Charitable Gift Fund
For Our Rural Oregon
Dave and Carolyn Gilbert
Linda and Hugo Hartig
Bill and Jodi Hermann
Michael and Marilyn Jaeger

Jack and Patricia Johnson
Mary Jo and Terry Lemon
Gail and Jack McAllister
Matt Mills
Bob and Bev Moody
Mountain West Moving & Storage
Janice Neely
Obsidian Urgent Care
John Patterson
Chloe and Frank Pearson
Bob Peshall
John and Jean Reinking
Tim and Tressa Seydel
Clara and Ben Stenkamp
Thomas D. Miller Chiropractic
Josephine Topholm

$500 - $999
Bellavita, Inc.
Gerry Braseth-Palmer 
	 and Eugene Palmer
Joe and Dee Brogdon
City of Island City
Muriel Danforth
Jack Daugherty
Richard and Sharon Davies
Donna and Bob Detrick
Colleen and Eddie Dunne-Cascio
Capt. and Mrs. Michael Ferguson
Brad and Lora Fritz
Edward Carl Holter
Steven Hunsaker
Colleen and Jeff Johnson
Jeff and Colleen Johnson
Pat and Joan Kelly
Ellen Krieger
Carol and Laurence Kroll
Jon and Kristen Larkin
Loveland Funeral Chapel
Dixie and Ed Lund
Jim and Judy Lundy
McMahan Family Dentistry
Patricia McManus Brand
Pat McPherren
Anne and Gary Olson
Oregon Department of Transportation
Outdoor Consultants, LLC
Lanetta S. Paul
Douglas Reynolds
Doyle and Connie Slater
Gary R. Syphers
Waldrop Oil

Wesley F. Rampton, DMD
Western Communications, Inc.
Dr. and Mrs. John G. Willmarth
Dale and Peggy Young

$250 - $499 
Phil and Eloise Beauchamp
Brian and Teresa Biddle
Gary and Sheila Bores
Bud and Annie Carpeneti
Rob and Heather Cashell
Thomas and Peggy Cashell
Steve Clements
Joe and Mary Cole
Doyle and Candi Connall
Elizabeth Cooper
Matthew Cooper and Sharon Porter
Chris Cronin
Anna Maria and Dwight Dill
Richard and Cindy Finlayson
Michael and Martha Frasier
Walter and Velva Fulton
Caroline Glassman
Bill and Rosie Groth
John Harrington
Flint and Colleen Holland
Mel and J.E. Holmes
Lee and Beth Insko
Bruce Knell
Andrew and Zona Koopman
Mary Koza
Bud and Lorene Lewis
Shannon and Marshall Lynn
Robert and Connie Meier
Mrs. Sarah and Dr. David Moore
Mountain Valley Therapy, Inc
Melanie Noell
Tom and Stacy Norton
Gregory and Eva Oveson
Veronica Paul
Kent and Joan Paulson
Bob Pierce
Romano and Linda Romani
Michael Saltvick
Jim and Judy Seydel
Seydel, Lewis, Poe, Moeller, 
	 & Gunderson, LLC
Jeffrey and Pamela Smith
Gordon and Rhonda Syphers
Robert and Maria Anne Tolar
U.S. Bank La Grande
Joanne Glenn Wiseman 

	 and Jim Wiseman
Dale and Lorrine Wordelman

$100 - $249
Michael and Adelaide Andrews
Phyllis and Fred Arnst
Joseph E. Baird
Lori Baird
Mr. and Mrs. John E. Barry
Bill Baxter
Cliff and Lindsey Bentz
Donna L. Berget
Mary and Mark Bousquet
Regina Braker and John McCallum
Gary and Charlotte Brockway
Brooks Painting Contractor
Jonathan Burch
Tim and Janet Camp
Heather and Rob Cashell
Orella Chadwick
Elaine and Bud Cockrell
Kent and Priscilla Coe
Butch and Marjean Corey
Cheryl M. Cosgrove
Jim Courtney
Cove School District
Diana and James Cutsforth
Bernard and Jean Marie Damon
Linda Densmore
Kyla and Doug Dickerson
Justin and Gabrielle Diedrick
Dick and Judy Dillon
Ves and Lois Doty
Marcus and Alex Dyer
Kevin and Mary Elliott
Janet and Richard Enger
Equity Foundation, Inc.
Tony Joe Escalera
H Janet Eustace
Allen Evans
Gary and Marilyn Feasel
Doug and Sherri Felton
Billie Fetz
First Christian Church
Anonymous
Ella and Brian Fitzgerald
Fitzgerald Flowers
Jeff and Helen Ford
Mike Gekas
Larry and Patty Glaze
Karyn Gomez
Angela and Frank Good

Honor Roll of Donors
The EOU Foundation wishes to recognize and thank all of our donors in 2011. The following list recognizes each donor 
who gave to the Foundation, including gifts to the EOU Mountaineer Athletic Association and the many other organizations 
at the University. Donors are listed by the total amount given in 2011.
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Robert S. Grable
Graybeal Distributing Co.
Donald and Naomi Grieger
Heidi Ham
Hamley Steakhouse
Albert Harris
Janice and Lynn Harris
Harry and Juanita Hartley
Camille and W.B. Hawkins
Marjorie and Richard Haynes
Margaret Head
Wayne Herald
Fred and Verna Hill
Anonymous
Sharon and Richard Hohstadt
Greg and Julie Howard
Andy and Marianne Hunter
David Jensen
Leonard and Mary Kennedy
John Knudson-Martin
Emi A. Koe
La Grande Amusement, Inc.
Robert and Linda Ladendorff
Lane Literary Guild
Carol and Dale Lauritzen
June Leafgren
Vickie and Gary Lee
Mary Lewis
Ken Lilly
David and Ginger Mackie
Rob and Joan Madsen
Elwyn Martin
Andrew Mates
Mark Mathes
Mary McCracken
Francis Miller
Mark and Sheri Miranda
Greg Monahan
Michael Moore
Ruben and Judith Moore
Eve and William Morgan
Betsy Neeley
Lyle and Suzanne Nelson
Caroline Norelius
Mel and Diantha Ott
Len and Sheryl Pingel
Carolyn Prescott
Drinda Preston
John and Becky Preston
Gerald Ramey †
Rand Rietmann
Shirley and Chris Roberts
James and Mary Rose
Toni Rysdam-Shorre
Sandridge Agriprises
Schweitzer Engineering 
	 Laboratories, Inc.

Scott’s Heating & Air Conditioning
Barbara Seeger
Linda Settje
Edwin Shaul, Jr.
Edwin and Muriel Shaul
Jerry and Elaine Sherwood
Wayne and Ernestine Simonis
Marion R. Smith
Nathan and Joyce Smith
Scott and Christine Smith
Jolynne and John Spencer
Cindy Stenard
Theodore Taylor and Denise Stone
Ellie and Rick Tymer
Brenda Udy
Carol Vedder
Ronald and Sandra Walk
Anonymous
Kerri Wenger
Russell and Mary West
Lon Whitaker
Wes and Lynn Whittemore
Derrick and Megumi Whittle
John Winters and Patrice Barreto
Sarah and Joseph Witte
Blair Woodfield

Up to $99
David Ables
Mark and Sallie Aldape
Bruce and Kathryn Anderson
Sami Asfahani
Danny Aynes
Treva and Richard Bakken
Valdez and Betty Bates
Myrna and George Beeman
Loretta L. Beeson
Gregory Berry
Carrie Jo and Ross Bingaman
Linda Bisnett
Susan Boyd and Ira Cohen
Brenda Brady
Walter Bray
Doug Briney
Judy and Harold Britton
Betty and Howard Brown
Eleanor G. Brownton
Steve and Jan Bump
Robert and Della Jean Burgess
Molly and Norman Burke
Ron and Jolene Burnette
Gary Burton
Dale and Ellen Campbell
Doug and Carol Campbell
Gilbert and Drucilla Carpenter
Billy Carroll
Anna Cavinato

Pete Ceton
Karen and Lawrence Chitwood
Jeff and Ginger Church
Suzan Clough
Scott Coe
Donald and Patricia Conrard
Jean Corp
Sheila Costigan and Michael Berglund
Carol Counsell
Gerald and Lorraine Crawford
Glenda and Mervin Cutright
Kathleen Dahl
Tim and Margaret Daly
Annabelle Daniel
Barbara and Richard Daniel
Chris and Lisa Dantic
Jeanette and Bruce Davidson
Bill DeLashmutt
Joella DeVillier
Jan Dinsmore
David and Ann Drexler
Lyla Eddy
Mel and Eddie Elder
Virginia Elder
Linda Elegant
Shawna Elsberry
Shane Essency
Sharon Evoy and Jerome Sebestyen
Faith Center
Marilyn and Peter Fallow
Pat Flynn
Cristy and Terry Gaertner
Roberta Garner
Garrison Middle School Staff Fund
Julie Gassner
Michael Gilbert
Vivian Giles
Theresa and Charles Gillis
Joyce Givens
Steven Goss
Lory Graham and Dennis Law
James and Vicki Grammer
Jackie and Steven Grant
Carolyn and David Green
Bob Gregory
Brent Gunderson
Carol and Richard Haddock
Jamie Jo and Anthony Haddock
Kelly and Robert Hardy
Trisha Harshberger
Tom and Susan Hayes
Gary and Catherine Hendricks
Paul Herrera
Gary and Sharon Holmes
Linda and Steve Howland
Whitney Hughes
Dorothy Hunt

Jay Hyder
Beverly and Carl Iseri
Sherry Jaca
Aaron Jackson
Douglas and Jacky Johnson
Judith and John Johnson
Mary and Mark Karl
Holly and John Kerfoot
Tony Kerfoot
Karen and Dave King
Brian and Cindy Kissinger
J. Steven and Edith Koenig
Roxa Kreimeyer
Frank and Mary Lamb
Lanny and Sharon Larsen
Denise Leidy
Greg and Kathleen Letts
Virginia and R. A. Linkenhoker
Brian and Sheryl Little
Alexa Loscutoff
Gailya and Stanley Ludviksen
Marcus Lynch
Charles Lyons and Dianne Gray
Tom and Suzanne Madden
Harvey and Lyra Maidhoff
Bob and Janell Maloney
Dale and Ginny Mammen
Karolyn and Robert Mc Millan
Sally and Mike McCraw
Jamey and Melissa McDonald
Haley McEnroe
Janice and Thomas McIntyre
John McKinnon
Margaret and George Mead
Men’s Connection
Robert and Carol Messinger
Kim and Anita Metlen
Patrick and Donna Moore
Robert Motley
Jacqueline Naegle
Tara and Mark Narkon
Barbara and Berle Nash
Cory Nelson
Joseph and Vicki Neveau
Patricia A. Odom
Joe Ogdon
Sandra and John Ott
Frank Scott Payne
Christopher and Kelly Pfeifer
Sharon Porter and Matthew Cooper
Vernon and Mary Pound
J. Burdette Pratt
Norma Ragsdale
Wes and Marie Rampton
Heather Randolph
Rodell Razor
Marcia and Patrick Reiter

Honor Roll of Donors cont.
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Investment Consultant
US Bank Charitable Services Group

Portland, Oregon

Independent Auditors
Read & Bose, PC

Pendleton, Oregon

Independent Accountants
Seydel, Lewis, Poe, Moeller and Gunderson, LLC

La Grande, Oregon

Marcy and Allan Rice
Mary and Gary Richards
Steven Richards
Martha V. Richardson
John Rinehart
Sandra Rutherford
Jack and Grace Rye
Joe and Patricia Sandoz
Jean and Steven Schiewe
Muriel and Edwin Shaul

Diana and Randy Siltanen
Debbie and Dave Silva
Genie Simeona
Shirley and Bruce Simmons
Edith Smith
Teresa and Craig Smith-Dixon
Rick Stanton
Betty Stewart
Vicki Lynn Sullivan
Sarah Swanson

Jennifer and Jarod Teeter
Cheryl Thornton
Anonymous
Renee Valley
Jennifer and Ron Van Tassel
Helen Volle
Raegan Wale
David Walser
Frank and Caroline Ward
Amy Lou and Norman Werst

Cindy Widmer
Sally and Michael Wiens
Bailey J. Wiggs, Jr.
Sean Williams
Sara Jane Williamson
Ralph and Sandra Woodward
Peter Wordelman and Lisa Ladendorff
Paul and Anita Wynes
* Denotes anonymous donor

Honor Roll of Donors cont.

Every effort has been made to acknowledge all gifts received by the Foundation. 
If you have any questions or concerns please contact our office.

Tim Seydel
Vice President of Admissions & Advancement

Executive Director of EOU Foundation

Jon Larkin
Director of Development

Colby Marshall
Major Gifts Officer

Jessica Brett
Alumni Coordinator

Karyl Kramer
Graphic Artist

Laura Hancock
Public Information Assistant

Gerri Silveira
Accountant

Lara Petitclerc-Stokes
Executive Support Specialist
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